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Proposed Bill: Authorizing Exchange of Tidelands Trust Properties on Treasure Island and Yerba Buena Island

Description of Tidelands Trust Exchange Authorizing Legislation

The Treasure Island Development Authority (Authority) is currently negotiating with the United States Navy for transfer of former Naval Station Treasure Island (NSTI) to the City and County of San Francisco (City).  NSTI consists of Treasure Island and Yerba Buena Island.  Upon transfer to the City, lands on Treasure Island will be subject to the Public Trust for Commerce, Navigation, and Fisheries (the Tidelands Trust), while Yerba Buena Island will not be subject to the Tidelands Trust.  The Treasure Island Conversion Act of 1997 granted the Authority with the power to administer and control the Trust property, subject to certain duties and responsibilities of the California State Lands Commission.  Under certain circumstances, the Tidelands Trust may be removed from Tidelands Trust property in exchange for other property that is useful for Trust purposes, is of equal or greater value, and satisfies certain other legal requirements.  The Authority is seeking a Tidelands Trust exchange because, due to the substantial costs and constraints associated with redevelopment of NSTI, a Tidelands Trust exchange is essential to facilitate economically feasible redevelopment of the former military base.  The legislation under consideration will authorize lands on Treasure Island to be exchanged for lands on Yerba Buena Island, which are valuable for Trust purposes and which are of equal or greater value.
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